
+LJKOLJKWV�RI�WKH�QHZ�1DWLRQDO�$JUHHPHQW�RQ�&ORVLQJ�WKH�*DS
b

7KH�QHZ�1DWLRQDO�$JUHHPHQW�ZDV�GHYHORSHG�DURXQG�IRXU�3ULRULW\�5HIRUP�DUHDV�DQG
RXWFRPHV�

���������6KDUHG�GHFLVLRQ�PDNLQJ�b
$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�DUH
HPSRZHUHG�WR�VKDUH�GHFLVLRQ�PDNLQJ�DXWKRULW\�ZLWK�JRYHUQPHQWV�WR�DFFHOHUDWH
SROLF\�DQG�SODFH�EDVHG�SURJUHVV�RQ�&ORVLQJ�WKH�*DS�WKURXJK�IRUPDO�SDUWQHUVKLS
DUUDQJHPHQWV�

���%XLOGLQJ�WKH�FRPPXQLW\�FRQWUROOHG�VHFWRU�b
7KHUH�LV�D�VWURQJ�DQG�VXVWDLQDEOH��$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLW\�
FRQWUROOHG�VHFWRU�GHOLYHULQJ�KLJK�TXDOLW\�VHUYLFHV�WR�PHHW�WKH�QHHGV�RI�$ERULJLQDO�DQG
7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�DFURVV�WKH�FRXQWU\�

���ΖPSURYLQJ�PDLQVWUHDP�LQVWLWXWLRQV�b
*RYHUQPHQWV��WKHLU�RUJDQLVDWLRQV�DQG�WKHLU�LQVWLWXWLRQV�DUH�DFFRXQWDEOH�IRU�&ORVLQJ
WKH�*DS�DQG�DUH�FXOWXUDOO\�VDIH�DQG�UHVSRQVLYH�WR�WKH�QHHGV�RI�$ERULJLQDO�DQG�7RUUHV
6WUDLW�ΔVODQGHU�SHRSOH��LQFOXGLQJ�WKURXJK�WKH�VHUYLFHV�WKH\�IXQG�

���$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΖVODQGHU�OHG�GDWD�b
$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�KDYH�DFFHVV�WR��DQG�WKH�FDSDELOLW\�WR�XVH�
ORFDOO\�UHOHYDQW�GDWD�DQG�LQIRUPDWLRQ�WR�VHW�DQG�PRQLWRU�WKH�LPSOHPHQWDWLRQ�RI
HIIRUWV�WR�FORVH�WKH�JDS��WKHLU�SULRULWLHV�DQG�GULYH�WKHLU�RZQ�GHYHORSPHQW�



3ROLF\�SDUWQHUVKLSV�WR�EULQJ�FRQFHUWHG�MRLQHG�XS�DFWLRQ�EHWZHHQ�JRYHUQPHQWV�DQG
$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�UHSUHVHQWDWLYHV�RQ�GLVFUHWH�SROLF\�DUHDV��DQG

3ODFH�EDVHG�SDUWQHUVKLSV�EHWZHHQ�JRYHUQPHQWV�DQG�$ERULJLQDO�DQG�7RUUHV�6WUDLW
ΔVODQGHU�UHSUHVHQWDWLYHV��DQG�RWKHUV�E\�DJUHHPHQW��LQ�DJUHHG�UHJLRQDO�DUHDV�

$Q�LQLWLDO�ILYH�SROLF\�SDUWQHUVKLSV�RQ��MXVWLFH��DGXOW�DQG�\RXWK�LQFDUFHUDWLRQ���VRFLDO
DQG�HPRWLRQDO�ZHOOEHLQJ��PHQWDO�KHDOWK���KRXVLQJ��HDUO\�FKLOGKRRG�FDUH�DQG
GHYHORSPHQW��DQG�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�ODQJXDJHV�

$Q�LQLWLDO�VL[�QHZ�SODFH�EDVHG�IRUPDO�SDUWQHUVKLSV�EHWZHHQ�WKH�&RPPRQZHDOWK��WKH
UHOHYDQW�VWDWH�RU�WHUULWRU\�JRYHUQPHQW��ORFDO�JRYHUQPHQW�DQG�DJUHHG�FRPPXQLWLHV�
/RFDWLRQV�WR�EH�FRQVLGHUHG�E\�-RLQW�&RXQFLO�ZLWKLQ����PRQWKV�

*RYHUQPHQWV�WR�VWUHQJWKHQ�WKHLU�SDUWQHUVKLS�DUUDQJHPHQWV�ZLWK�$ERULJLQDO�DQG
7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�LQ�WKHLU�RZQ�MXULVGLFWLRQV�LQ�OLQH�ZLWK�WKH�VWURQJ
SDUWQHUVKLS�HOHPHQWV�LQ�WKH�1DWLRQDO�$JUHHPHQW�

35Ζ25Ζ7<�5()250����)RUPDO�SDUWQHUVKLSV�DQG�VKDUHG
GHFLVLRQ�PDNLQJ�EHWZHHQ�JRYHUQPHQWV�DQG�$ERULJLQDO�DQG

7RUUHV�6WUDLW�ΖVODQGHU�UHSUHVHQWDWLYHV

7KH�1DWLRQDO�$JUHHPHQW�FRPPLWV�JRYHUQPHQWV�WR�EXLOGLQJ�DQG�VWUHQJWKHQLQJ�VWUXFWXUHV
WKDW�HPSRZHU�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�WR�VKDUH�GHFLVLRQ�PDNLQJ
DXWKRULW\�ZLWK�JRYHUQPHQWV�WR�DFFHOHUDWH�SROLF\�DQG�SODFH�EDVHG�SURJUHVV�RQ�&ORVLQJ
WKH�*DS�b7KH�1DWLRQDO�$JUHHPHQW�HVWDEOLVKHV�WZR�W\SHV�RI�SDUWQHUVKLSV�

.H\�&RPPLWPHQWV�

7DUJHW�RQ�3ULRULW\�5HIRUP�2QH�b

7KHUH�ZLOO�EH�IRUPDO�SDUWQHUVKLS�DUUDQJHPHQWV�WR�VXSSRUW�&ORVLQJ�WKH�*DS�LQ�SODFH
EHWZHHQ�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�DQG�JRYHUQPHQWV�LQ�SODFH�LQ�HDFK
VWDWH�DQG�WHUULWRU\�HQVKULQLQJ�DJUHHG�MRLQW�GHFLVLRQ�PDNLQJ�UROHV�DQG�UHVSRQVLELOLWLHV�DQG
ZKHUH�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�KDYH�FKRVHQ�WKHLU�RZQ
UHSUHVHQWDWLYHV�



*RYHUQPHQWV�DQG�WKH�&RDOLWLRQ�RI�3HDNV�WR�MRLQWO\�GHYHORS�QDWLRQDO�$ERULJLQDO�DQG
7RUUHV�6WUDLW�ΔVODQGHU�&RPPXQLW\�&RQWUROOHG�6HFWRU�6WUHQJWKHQLQJ�3ODQV��7KH�ILUVW
IRXU�6HFWRU�6WUHQJWKHQLQJ�3ODQV�ZLOO�EH�GHYHORSHG�IRU�HDUO\�FKLOGKRRG�FDUH�DQG
GHYHORSPHQW��KRXVLQJ��KHDOWK��DQG�GLVDELOLW\�ZLWKLQ����PRQWKV�

*RYHUQPHQWV�DUH�SXWWLQJ�LQ�IXQGLQJ�WR�VXSSRUW�3ULRULW\�5HIRUP����7KLV�IXQGLQJ�ZLOO
KHOS�EXLOG�DQG�VWUHQJWKHQ�WKH�FRPPXQLW\�FRQWUROOHG�VHFWRUV�WR�GHOLYHU�VHUYLFHV�DQG
SURJUDPV�WR�RXU�SHRSOH��$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLW\�FRQWUROOHG
RUJDQLVDWLRQV�GHOLYHU�EHWWHU�VHUYLFHV�IRU�RXU�EHWWHU��WKH\�JHW�EHWWHU�RXWFRPHV�DQG
HPSOR\�PRUH�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�

1HZ�PHDVXUHV�E\�JRYHUQPHQWV�WR�LQFUHDVH�WKH�SURSRUWLRQ�RI�VHUYLFHV�GHOLYHUHG�E\
$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�RUJDQLVDWLRQV��SDUWLFXODUO\�FRPPXQLW\�
FRQWUROOHG�RUJDQLVDWLRQV�E\��

ΔPSOHPHQWLQJ�IXQGLQJ�SULRULWLVDWLRQ�SROLFLHV�DFURVV�DOO�&ORVLQJ�WKH�*DS�RXWFRPHV
WR�SUHIHUHQFH�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLW\�FRQWUROOHG
RUJDQLVDWLRQV�DQG�RWKHU�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�RUJDQLVDWLRQV�WR
GHOLYHU�VHUYLFHV�WR�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�DQG�FRPPXQLWLHV�
DQG�

:KHUH�QHZ�IXQGLQJ�LQLWLDWLYHV�DUH�GHFLGHG�E\�JRYHUQPHQWV�ZKLFK�DUH�LQWHQGHG
WR�VHUYLFH�WKH�EURDGHU�SRSXODWLRQ�DFURVV�VRFLR�HFRQRPLF�RXWFRPH�DUHDV�RI�WKH
$JUHHPHQW��D�PHDQLQJIXO�SURSRUWLRQ�ZLOO�EH�DOORFDWHG�WR�$ERULJLQDO�DQG�7RUUHV
6WUDLW�ΔVODQGHU�RUJDQLVDWLRQV�ZLWK�UHOHYDQW�H[SHUWLVH��SDUWLFXODUO\�FRPPXQLW\�
FRQWUROOHG�RUJDQLVDWLRQV�

35Ζ25Ζ7<�5()250����%XLOGLQJ�WKH�IRUPDOb$ERULJLQDO�DQG
7RUUHV�6WUDLW�ΖVODQGHUbFRPPXQLW\�FRQWUROOHG�VHUYLFHV�VHFWRU

WR�GHOLYHU�VHUYLFHV

7KH�1DWLRQDO�$JUHHPHQW�FRPPLWV�JRYHUQPHQWV�DQG�WKH�&RDOLWLRQ�RI�3HDNV�WR�EXLOGLQJ
VWURQJ�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLW\�FRQWUROOHG�VHFWRUV�DQG
RUJDQLVDWLRQV�WR�GHOLYHU�&ORVLQJ�WKH�*DS�VHUYLFHV�DQG�SURJUDPV�

.H\�&RPPLWPHQWV�

7DUJHW�RQ�3ULRULW\�5HIRUP�7ZR�b

ΔQFUHDVH�WKH�DPRXQW�RI�JRYHUQPHQW�IXQGLQJ�IRU�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU
SURJUDPV�DQG�VHUYLFHV�JRLQJ�WKURXJK�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLW\�
FRQWUROOHG�RUJDQLVDWLRQV�



*RYHUQPHQWV�WR�ZRUN�ZLWKLQ�WKHLU�RUJDQLVDWLRQV�DQG�LQVWLWXWLRQV��OLNH�SROLFH�DQG�FKLOG
SURWHFWLRQ�VHUYLFHV��KRVSLWDOV�DQG�XQLYHUVLWLHV�WR��LGHQWLI\�DQG�HOLPLQDWH�UDFLVP�
HPEHG�FXOWXUDO�VDIHW\��GHOLYHU�VHUYLFHV�LQ�SDUWQHUVKLS�ZLWK�$ERULJLQDO�DQG�7RUUHV
6WUDLW�ΔVODQGHU�RUJDQLVDWLRQV��LQFUHDVH�DFFRXQWDELOLW\�WKURXJK�WUDQVSDUHQW�IXQGLQJ
DOORFDWLRQV��VXSSRUW�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FXOWXUHV��DQG�LPSURYH
HQJDJHPHQW�ZLWK�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�

*RYHUQPHQWV�WR�LGHQWLI\��GHYHORS�RU�VWUHQJWKHQ�DQ�LQGHSHQGHQW�PRQLWRULQJ
PHFKDQLVP�V��WR�UHSRUW�SXEOLFO\�RQ�WUDQVIRUPDWLRQ�HIIRUWV�DQG�RXWFRPHV��DQG�PDNH
VXUH�WKH\�DUH�PHHWLQJ�WKHLU�REOLJDWLRQV�

*RYHUQPHQWV�WR�HQJDJH�IXOO\�ZLWK�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH
LPSDFWHG�E\�SURSRVHG�FKDQJHV�WR�SROLFLHV�DQG�SURJUDPV�WKDW�UHODWH�WR�WKH
RXWFRPHV�RI�WKH�1DWLRQDO�$JUHHPHQW�WKURXJK�PRUH�RSHQ�DQG�WUDQVSDUHQW
SURFHVVHV�

35Ζ25Ζ7<�5()250����7UDQVIRUPLQJ�JRYHUQPHQW
RUJDQLVDWLRQV

7KH�1DWLRQDO�$JUHHPHQW�FRPPLWV�JRYHUQPHQWV�WR�V\VWHPLF�DQG�VWUXFWXUDO
WUDQVIRUPDWLRQ�RI�PDLQVWUHDP�JRYHUQPHQW�RUJDQLVDWLRQV�WR�LPSURYH�DFFRXQWDELOLW\�DQG
UHVSRQG�WR�WKH�QHHGV�RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�

.H\�$FWLRQV�

7DUJHW�RQ�3ULRULW\�5HIRUP�7KUHH�b

'HFUHDVH�LQ�WKH�SURSRUWLRQ�RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�ZKR�KDYH
H[SHULHQFHV�RI�UDFLVP�



*RYHUQPHQWV�WR�VKDUH�DYDLODEOH��GLVDJJUHJDWHG�UHJLRQDO�GDWD�DQG�LQIRUPDWLRQ�ZLWK
$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�RUJDQLVDWLRQV�DQG�FRPPXQLWLHV�RQ�&ORVLQJ�WKH
*DS�

*RYHUQPHQWV�WR�HVWDEOLVK�SDUWQHUVKLSV�EHWZHHQ�$ERULJLQDO�DQG�7RUUHV�6WUDLW
ΔVODQGHU�SHRSOH�DQG�JRYHUQPHQW�DJHQFLHV�WR�LPSURYH�FROOHFWLRQ��DFFHVV�
PDQDJHPHQW�DQG�XVH�RI�GDWD��LQFOXGLQJ�LGHQWLI\LQJ�LPSURYHPHQWV�WR�H[LVWLQJ�GDWD
FROOHFWLRQ�DQG�PDQDJHPHQW��DQG�WR�EXLOG�FDSDFLW\�RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW
ΔVODQGHU�RUJDQLVDWLRQV�DQG�FRPPXQLWLHV�WR�FROOHFW��DQG�XVH�GDWD�

1HZ�GDWD�SURMHFWV�LQ�XS�WR�VL[�ORFDWLRQV�DFURVV�$XVWUDOLD�WR�HQDEOH�$ERULJLQDO�DQG
7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLWLHV�DQG�RUJDQLVDWLRQV�WR�DFFHVV�DQG�XVH
ORFDWLRQߪVSHFLILF�GDWD�RQ�WKH�&ORVLQJ�WKH�*DS�RXWFRPH�DUHDV�

35Ζ25Ζ7<�5()250����6KDUHG�DFFHVV�WR�GDWD�DQG�LQIRUPDWLRQ
DW�D�UHJLRQDO�OHYHO

7KH�1DWLRQDO�$JUHHPHQW�FRPPLWV�SDUWLHV�WR�HQVXULQJ�$ERULJLQDO�DQG�7RUUHV�6WUDLW
ΔVODQGHU�SHRSOH�KDYH�DFFHVV�WR��DQG�WKH�FDSDELOLW\�WR�XVH�UHOHYDQW�JRYHUQPHQW�DQG�RWKHU
GDWD�DQG�LQIRUPDWLRQ��7KLV�LV�FULWLFDO�WR�WKH�VXFFHVV�RI�WKH�ILUVW�WKUHH�3ULRULW\�5HIRUPV�DQG
VXSSRUWV�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�WR�VHW�DQG�PRQLWRU�WKH
LPSOHPHQWDWLRQ�RI�UHJLRQDO�HIIRUWV�WR�FORVH�WKH�JDS��DQG�GHYHORS�WKHLU�SULRULWLHV
DQGbGULYH�WKHLU�RZQ�GHYHORSPHQW�

.H\�$FWLRQV�

7DUJHW�RQ�3ULRULW\�5HIRUP�)RXU�b

ΔQFUHDVH�WKH�QXPEHU�RI�UHJLRQDO�GDWD�SURMHFWV�WR�VXSSRUW�$ERULJLQDO�DQG�7RUUHV�6WUDLW
ΔVODQGHU�FRPPXQLWLHV�WR�PDNH�GHFLVLRQV�DERXW�&ORVLQJ�WKH�*DS�DQG�WKHLU�GHYHORSPHQW�



62&Ζ2�(&2120Ζ&�&/26Ζ1*�7+(�*$3�7$5*(76

ΔQ�DGGLWLRQ�WR�WKH�3ULRULW\�5HIRUPV�WDUJHWV��WKH�1DWLRQDO�$JUHHPHQW�HVWDEOLVKHV����VRFLR�
HFRQRPLF�WDUJHWV�WR�EULQJ�IRFXV�WR�QHZ�DUHDV�DQG�KHOS�PRQLWRU�SURJUHVV�LQ
LPSURYHPHQWV�LQ�WKH�OLYHV�RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�SHRSOH�

:KHUH�SRVVLEOH��UHSRUWLQJ�RQ�WDUJHWV�WR�LQFOXGH�GLVDJJUHJDWLRQ�E\�$ERULJLQDO�DQG�7RUUHV
6WUDLW�ΔVODQGHU�VWROHQ�JHQHUDWLRQ�VXUYLYRUV��SHRSOH�ZLWK�GLVDELOLW\��DQG�/*%74Δ�VWDWXV�WR
PDNH�VXUH�WKDW�SURJUHVV�RQ�&ORVLQJ�WKH�*DS�FDQ�EH�PRQLWRUHG�IRU�WKHVH�PRUH
YXOQHUDEOH�JURXSV��:KHUH�WKLV�LV�QRW�SRVVLEOH�GXH�WR�GDWD�OLPLWDWLRQV��FRQVLGHUDWLRQ�ZLOO
EH�JLYHQ�WR�KRZ�WKLV�GDWD�FDQ�EH�GHYHORSHG�DV�SDUW�RI�D�QHZ�GDWD�GHYHORSPHQW�SODQ�



Ζ03/(0(17$7Ζ21

7KH� VXFFHVV� RI� WKH� 1DWLRQDO� $JUHHPHQW� UHOLHV� RQ� WKH� IXOO� LPSOHPHQWDWLRQ� RI� DOO
FRPPLWPHQWV� E\� JRYHUQPHQWV�� $� NH\� FKDQJH� IURP� WKH� 1DWLRQDO� ΔQGLJHQRXV� 5HIRUP
$JUHHPHQW�LV�WKDW�DOO�JRYHUQPHQWV�DUH�UHTXLUHG�WR�GHYHORS�ΔPSOHPHQWDWLRQ�3ODQV��7KHVH
ZLOO� EH� GHYHORSHG� DQG� DJUHHG� LQ� IXOO� SDUWQHUVKLS� ZLWKb $ERULJLQDO� DQG� 7RUUHV� 6WUDLW
ΔVODQGHU� UHSUHVHQWDWLYHV� LQ� HDFK� VWDWH� DQG� WHUULWRU\� DQG�PDGH�SXEOLF�� 7KH�&RDOLWLRQ�RI
3HDNV�ZLOO�DOVR�GHYHORS�DQ�ΔPSOHPHQWDWLRQ�3ODQ�UHOHYDQW�WR�LWV�UHVSRQVLELOLWLHV�

1(:�$&&2817$%Ζ/Ζ7<�$1'�021Ζ725Ζ1*�$55$1*(0(176

1HZ�PHFKDQLVPV�DUH�HPEHGGHG�LQ�WKH�1DWLRQDO�$JUHHPHQW�WR�HQVXUH�FRQWLQXHG
SROLWLFDO�RZQHUVKLS�DQG�DFFRXQWDELOLW\��WKDW�SURJUHVV�LV�SXEOLFO\�PRQLWRUHG��DQG�WKDW
&ORVLQJ�WKH�*DS�UHPDLQV�D�QDWLRQDO�SULRULW\�b

7KH�3ULPH�0LQLVWHU��3UHPLHUV��&KLHI�0LQLVWHUV��WKH�3UHVLGHQW�RI�WKH�$XVWUDOLDQ�/RFDO
*RYHUQPHQW�$VVRFLDWLRQ�DQG�WKH�&RDOLWLRQ�RI�3HDNV�ZLOO�PHHW�DQQXDOO\�WR�PRQLWRU
SURJUHVV�XQGHU�WKH�1DWLRQDO�$JUHHPHQW��7KH�3DUWLHV�ZLOO�DOVR�PRQLWRU�DQG�DJUHH�IXUWKHU
SDUWQHUVKLS�DFWLRQV�DW�VHW�WLPHV�

$OO�JRYHUQPHQWV�ZLOO�WDEOH�DQ�DQQXDO�UHSRUW�RQ�SURJUHVV�LQ�LPSOHPHQWLQJ�WKH�3ULRULW\
5HIRUPV�DQG�RWKHU�FRPPLWPHQWV�LQ�UHVSHFWLYH�3DUOLDPHQWV��7KH�&RDOLWLRQ�RI�3HDNV�WR
PDNH�D�SXEOLF�UHSRUW�DQQXDOO\�b

7KUHH�\HDUO\�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�OHG�UHYLHZV�RI�SURJUHVV��LQFOXGLQJ�D
&RDOLWLRQ�RI�3HDNVȇ�IDFLOLWDWHG�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�$VVHPEO\�RQ�&ORVLQJ
WKH�*DS��7KH�3URGXFWLYLW\�&RPPLVVLRQ�DOVR�KDV�D�PRQLWRULQJ�UROH�

5(6285&Ζ1*

7KH�1DWLRQDO�$JUHHPHQW�DFNQRZOHGJHV�LPSOHPHQWDWLRQ�UHTXLUHV�VLJQLILFDQW�DQG�HIIHFWLYH
XVH�RI�JRYHUQPHQW�UHVRXUFHV�b

7KH�NH\�DFWLRQV�XQGHU�3ULRULW\�5HIRUP�7ZR�ZLOO�KHOS�WR�EULQJ�DGGLWLRQDO�IXQGLQJ�WR�WKH
$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLW\�FRQWUROOHG�VHFWRU�b

*RYHUQPHQWV�ZLOO�UHYLHZ�FXUUHQW�VSHQGLQJ�RQ�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU
SURJUDPV�DQG�VHUYLFHV�WR�LGHQWLI\�UHSULRULWLVDWLRQ�RSSRUWXQLWLHV�WR�$ERULJLQDO�DQG�7RUUHV
6WUDLW�ΔVODQGHU�RUJDQLVDWLRQV��SDUWLFXODUO\�WR�FRPPXQLW\�FRQWUROOHG�RUJDQLVDWLRQV�
)ROORZLQJ�WKH�UHYLHZV��WKH�-RLQW�&RXQFLO�ZLOO�FRQVLGHU�ZKHWKHU�DGGLWLRQDO�MRLQW�EXGJHW
ZRUN�LV�QHHGHG�WR�PHHW�WKH�DFWLYLWLHV�XQGHU�WKH�1DWLRQDO�$JUHHPHQW�



7R�UHDG�WKH�IXOO�QHZ�1DWLRQDO�$JUHHPHQW�RQ�&ORVLQJ�WKH�*DS��KHDG�WR�WKH
&RDOLWLRQ�RI�3HDNV�ZHEVLWH�

bKWWS���FRDOLWLRQRISHDNV�RUJ�DX�ILQDO�QDWLRQDO�DJUHHPHQW�RQ�FORVLQJ�WKH�JDS��

$ERXW�WKH�&RDOLWLRQ�RI�3HDNV

7KH�&RDOLWLRQ�RI�3HDNV�LV�D�UHSUHVHQWDWLYH�ERG\�RI�DURXQG�ILIW\�$ERULJLQDO�DQG�7RUUHV
6WUDLW�ΔVODQGHU�FRPPXQLW\�FRQWUROOHG�SHDN�RUJDQLVDWLRQV�DQG�PHPEHUV��7KH�&RDOLWLRQ�RI
3HDNV�FDPH�WRJHWKHU�RQ�WKHLU�RZQ�DV�DQ�DFW�RI�VHOI�GHWHUPLQDWLRQ�WR�EH�IRUPDO�SDUWQHUV
ZLWK�$XVWUDOLDQ�JRYHUQPHQWV�RQ�&ORVLQJ�WKH�*DS��0HPEHUV�DUH�HLWKHU�QDWLRQDO��VWDWH�RU
WHUULWRU\�ZLGH�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLW\�FRQWUROOHG�SHDN�ERGLHV
LQFOXGLQJ�FHUWDLQ�LQGHSHQGHQW�VWDWXWRU\�DXWKRULWLHV��7KHLU�JRYHUQLQJ�ERDUGV�DUH�HOHFWHG
E\�$ERULJLQDO�DQG�7RUUHV�6WUDLW�ΔVODQGHU�FRPPXQLWLHV�DQG���RU�RUJDQLVDWLRQV�b

)RU�PRUH�LQIRUPDWLRQ�DQG�WR�VLJQ�XS�IRU�RXU�PDLOLQJ�OLVW��JR�WR�
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