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Budget balances Types of revenue Top 20 programs Expenses by function

% of GDP — Historical actuals — 2024-25 Budget — 2024-25 MYEFO — 2025-26 Budget

Units
$hillion

@ % of GDP

Actuals & Forecasts

. Select all
B Actuals and last 3 Budget updates

0 00000 OOOGOOGOGOOO N 279 00000000000000000000000000000000000900000 00000000000000000000000000000 0000000000000000000°PPWPRPPRPRPIOIOMOGIOIMIOPIOGNOGPOOGMRFGS N9 00 7079000000000 0000GG POO.%000.0 0000000000000 0000000000000000000e

- Previous forecasts

/

Balance type
Fiscal balance

Headline cash balance

I T R |\ R Sy R kT I @ Under[ying cash balance

Change date See overlay

Global
Financial CoVID-19

Mining boom :
Crisis pandemic

2000 2005 2010 2015 2020 2025
Financial Year Ending

Note: Historical outcomes may have been revised since first published. Grey lines represent forecasts in previous budgets.

Chart data begins from 1999-2000 financial year. D Glossary
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Budget balances Revenue over time Types of revenue Top 20 programs Expenses by function
[

% of GDP
] I Units
Forward estimates $billion
@ % of GDP

% of total revenue

Budget rounds
@ 2025-26 Budget

2024-25 MYEFO
2024-25 Budget

@ Superannuation fund taxes
Revenue type

@ Other taxes

All \V
@ Excise and customs duty
@ Non-taxation revenue

Year

Goods and services tax

@ Company tax - -
"~ @ Individuals and other withholding taxes O—O

2000 2005 2010 2015 2020 2025
Financial Year Ending

Note: ‘Other taxes’ includes fringe benefits tax, petroleum resource rent tax, wine equalisation tax, luxury car tax, major bank levy, agricultural levies, visa application charges and other taxes. D Glossary
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Budget balances Types of revenue Top 20 programs Expenses by function
[]

% of GDP
14 ................................................................................................................................................................................................................ Unlts
$billion
@ % of GDP
12 B % of total revenue
Budget rounds
10 oI I @ 2025-26 Budget
2024-25 MYEFO
2024-25 Budget
8 ..........................................................................................................................................................................................
Financial year
. Select all
o B B W 2024-25
B 2025-2¢6
B 2026-27
B 2027-28
4 ................
B 2028-29
Revenue type
2 .................
- . .
0 PPO0OOOIOGOGOOGS o000 L 0000 .0.0.-0.000.~0.000~.O...O...O.
Individuals and other Company tax Goods and services tax Non-taxation revenue Excise and customs Superannuation fund Other taxes See sub revenue

withholding taxes duty taxes

@ 2024-25 ©2025-26 @ 2026-27 @2027-28 @2028-29

Note: ‘Other taxes’ includes fringe benefits tax, petroleum resource rent tax, wine equalisation tax, luxury car tax, major bank levy, agricultural levies, visa application charges and other taxes. D Glossary
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States and Territories - Revenue assistance National Disability Insurance Scheme States - Healthcare Servi... | Public Debt Interest Pharmaceutic...

ERIEIE ) 1aY
Budget Office

4—%! AUSTRALIA ;gi'

Top 20 programs

Budget rounds
@ 2025-26 Budget

2024-25 Budget
2023-24 Budget

Year
2024-25

@ 2025-26
2026-27

6.7% - $52.3bn 2027-28
4.3% - $33.9bn 3.6% - $28.4bn 2.7% - $21.5bn
' 2028-29

Non Gov. Schools Fuel Tax Cre... Public Sect...

Top X programs

1 20

2.5% - $20bn —< )
1.4% - $10.8bn 1.3% - $10.4bn

Support for Families , ,
Carers - Financial Sup...

12.8% - $100.6bn

A C biliti Air Fo...
rmy Capabllities IFTO Other progra...

Medical Benefits

2.3% - $17.9bn 1.6% - $12.3bn 1.3% - $10.3bn

Job Seeker Income Support Gov. Schools Defence Force Su... Tob 20
op programs

Group programs by Individual
4.5% - $35.2bn 2.2% - $17bn 1.6% - $12.2bn 1.3% - $10.1bn 12% - $... function programs

Note: The functions classification separates government expenditure according to the general purpose for which the funds are used. Programs are determined by government and typically aim to deliver specific
benefits, services or welfare payments to individuals, businesses, or communities. Programs will often align with functions but may also be cross-cutting. Revenue assistance to states and territories includes GST,

transitional GST top-up payments and some other payments (primarily for royalties). Values may not sum to totals due to rounding.
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Budget balances Types of revenue Top 20 programs Expenses by function

Units

% of GDP

Revenue type

Individuals and other wit...

12.4

Company tax
5.0

Goods and services tax
3.4

Total revenue by units Non-taxation revenue
26.1 1.9

Excise and customs duty
1.5

0
0.9

Superannuation fund tax...

Other taxes
0.8

Sub Revenue

Parliamentary
— Budget Office

Units
$hillion

@ % of GDP

% of total revenue

Budget rounds
@ 2025-26 Budget

2024-25 MYEFO
2024-25 Budget

Financial year
2024-25

@ 2025-26
2026-27
2027-28
2028-29

Revenue type

All \V
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Revenue over time Types of revenue Top 20 programs Expenses over time Expenses by function

Fuel and energy

@ Transport and communication

¢ Contingency reserve
@ General public services

@ Defence

Education

@ Other
@ General purpose inter-government transactions

. @ Health

@ Social security and welfare

0 e
2000 2005 2010 2015 2020 2025
Financial Year Ending

Note: ‘Other’ includes other purposes, housing and community amenities, public order and safety, and various other expense items.
‘General purpose inter-government transactions’ include GST revenue provision to the state from 2000-01 to 2005-06 financial year.

The Contingency Reserve is an allowance within the government’s budget estimate forecasts, and is usually moved from the reserve to the relevant area after that budget year has passed.

ERIEIE ) 1aY
Budget Office

Units
$billion

@ % of GDP

% of total expenses

Budget rounds
@ 2025-26 Budget

2024-25 MYEFO
2024-25 Budget

Expenses type

All \V

Year

o am
O—O
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Budget balances Types of revenue Top 20 programs Expenses by function
[]

Uit

% of GDP
{1 I T Units
$billion
@ % of GDP
10 - % of total expenses

Budget rounds
@ 2025-26 Budget

2024-25 MYEFO
2024-25 Budget

Financial Year
Select all

2024-25
2025-26
2026-27
2027-28
2028-29

Expenses type

0 000000 OGG

All \
s e
Social security Health General purpose Other Education Defence General public Fuel and energy Transport and Contingency See sub expenses
and welfare inter-governm... services communication reserve
transactions

@ 2024-25 ©2025-26 ©2026-27 ©2027-28 @2028-29

Note: 'Other’ includes other purposes, housing and community amenities, public order and safety, and various other expense items. D Glossary
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Budget balances Types of revenue Top 20 programs Expenses by function

Units

% of GDP

Expenses

Social security and welf...

10.1

]
Health
4.3

General purpose inter-g...

3.6

]
] Other

Total expenses by units 3.2
27.3

Education
1.9

Defence
1.8

General public services
1.1

Fuel and energy
0.7

Sub expenses

Parliamentary
Budget Office

Units
$hillion

@ % of GDP

% of total expenses

Budget rounds
@ 2025-26 Budget

2024-25 MYEFO
2024-25 Budget

Financial Year
2024-25

@ 2025-26
2026-27
2027-28
2028-29

Expenses type

All N\
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Change in UCB Revisions to revenue Revisions to expenses Government decisions

@ Payments policy decisions @ Payments variations @ Receipts policy decisions @ Receipts variations @ Total UCB impact

Units
@ S$billion

50 ....................................................................................................................................................................................................
Change type
. Select all
40 .................................................................................................................................................................................................... .
B New policy
. Parameter & other
30 ....................................................................................................................................................................................................

Budget rounds
@ 2025-26 Budget vs 2024-25 MYEFO

D 2024-25 MYEFO vs 2024-25 Budget
2024-25 Budget vs 2023-24 MYEFO
2023-24 MYEFO vs 2023-24 Budget

$ billions

2024-25 2025-26 2026-27 2027-28 2028-29
Financial year

Note: Parameter and other variations are any changes to the budget balance that are not due to policy decisions. These primarily include revised economic forecasts, revisions to a program’s

estimated costs, and re-profiling of expenditure. D Glossary
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Change in UCB Revisions to revenue Revisions to expenses Government decisions

Units
@ $billion

Company tax
Budget rounds

@ 2025-26 Budget vs 2024-25 MYEFO
2025-26 Budget vs 2024-25 Budget
2024-25 MYEFO vs 2024-25 Budget
2024-25 MYEFO vs 2023-24 MYEFO

Excise and customs duty

Goods and services tax
Financial year

. Select all

Individuals and other withholding taxes B 2024-25
B 2025-2¢

B 2026-27

Non-taxation revenue . 2027-28

Other taxes Revenue type

All \V

Superannuation fund taxes

-4 -2 0 2 4
$ billions

©2024-25 @2025-26 ©2026-27 ©2027-28

Note: A positive number represents an increase in the underlying cash balance and a negative number represents a decrease.
‘Other taxes’ includes fringe benefits tax, petroleum resource rent tax, wine equalisation tax, luxury car tax, major bank levy, agricultural levies, visa application charges and other taxes. D Glossary
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Change in UCB Revisions to revenue Revisions to expenses Government decisions

Units
@ $billion
Defence
Budget rounds
Education @ 2025-26 Budget vs 2024-25 MYEFO

2025-26 Budget vs 2024-25 Budget
2024-25 MYEFO vs 2024-25 Budget
2024-25 MYEFO vs 2023-24 MYEFO

Fuel and energy

General public services
Financial year

. Select all
General purpose inter-government transactions

B 2024-25

B 2025-26
Health . 2026-27

B 2027-28
Other

Social security and welfare Expenses type

All \V

__.'Ill,.w._j

Transport and communication

o l.l.

$billion
©2024-25 @ 2025-26 ©2026-27 @ 2027-28

Note: A positive number represents an increase in the underlying cash balance and a negative number represents a decrease.

'‘Other’ includes other purposes, housing and community amenities, public order and safety, and various other expense items. D Glossary
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Uit

Change in UCB Revisions to revenue Revisions to expenses Government decisions

Largest payments and receipts measures (forward estimates)

Units

Measures @ Payments @ Receipts
@ $billion

Personal Income Tax — new tax cuts for every Australian taxpayer -17.1
Expenses type

. Select all
B Payments

[ ] Receipts

Strengthening Medicare
Building a Better Future Through Considered Infrastructure Investment

Pharmaceutical Benefits Scheme (PBS) New and Amended Listings

Budget rounds
@ 2025-26 Budget

2024-25 MYEFO
2024-25 Budget

Energy Bill Relief Fund Extension

National Health Reform Agreement — 2025-26 Uplift

Decisions taken but not yet announced

Even Cheaper Medicines

Year

Personal Income Tax — increasing the Medicare levy low-income thresholds . Select all
Protecting Our Environment _0.2 ‘ B 2024-25

: : : B 2025-2¢

Building Australia’s Future — Support for Australian Made Metals ) ; ; -0.2 ' .

; ; ) 4 2026-27

Supporting the Hospitality Sector and Alcohol Producers . 2027-28

B 2028-29

ILllicit Tobacco Compliance and Enforcement Package

Savings from External Labour — further extension

Strengthening Tax Integrity

-15 -10 -5
$billion
Note: Measure titles and descriptions have been abbreviated in some cases. A positive humber indicates an increase in receipts or a decrease in payments. A negative number indicates a decrease in

receipts or an increase in payments. Totals may differ to the descriptions in the Budget papers due to rounding. D Glossary
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Economic parameters Other aggregates Historical UCB impacts

— Historical actuals — 2024-25 Budget — 2024-25 MYEFO — 2025-26 Budget
TO - U - L e S L g RRREEE Units
2025-26 Budget Estimates @ Per cent
6.0 N N g Actuals & Forecasts
. Select all
B Actuals and last 3 Budget updates
B0 e M Bl Previous forecasts

Economic parameters
A R T T O By Y /£ Real GDP growth

@ 10-year bond yield

Consumer price index

Per cent

30 .................................................................................................................................................................................................... Employment growth
Nominal GDP growth
Unemployment rate

20 ................................................................................................................................................................................................... Wage price index

T T Change date See overlay
] Global
Mining Financial COVID- 7_9
boom Crisis pandemic

0.0 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000009009P0RPRPRPRPMMRO

2000 2005 2010 2015 2020 2025
Financial Year Ending

Note: Real GDP and nominal GDP are percentage change on preceding year. The consumer price index, employment and the wage price index are through the year growth to the June quarter. The
unemployment rate is the rate for the June quarter. The historical 10-year bond yield is the year average ending June, sourced from the RBA's F2 statistics table.

Historical outcomes may have been revised since first published. Grey lines represent forecasts in previous budgets.

Chart data begins from 1998-99 financial year.
D Glossary
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% of GDP — Historical actuals — 2024-25 Budget — 2024-25 MYEFO — 2025-26 Budget

Units
$hillion

@ % of GDP

2025-26 Budget Estimates

Actuals & Forecasts
. Select all

B Actuals and last 3 Budget updates
11 R T T T T T R R I T e R . Previous forecasts

Other aggregates
Interest payment

@ Net debt
Net financial worth
Payments

Receipts

100 ........................................................................................................................................................................................................
Change date See overlay

0.0 0000000000000 000000000000000000000000900009000 P00POORPOONOPOIONNOOGIOGOGOOGOGS 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000PRPRPRPRPRS

Mining Global CoVID-19
boom Financial pandemic
Crisis
2000 2005 2010 2015 2020 2025

Financial Year Ending

Note: Historical outcomes may have been revised since first published. Grey lines represent forecasts in previous budgets. Previous forecasts are not available in $billions.
Chart data begins from 1999-2000.
Shading in 'see overlay’ may shift due to changes in the vertical axis. D Glossary
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@ Payments policy decisions @ Payments variations @ Receipts policy decisions @ Receipts variations @ Total UCB impact

Units
@ $billion

Value
@ Unadjusted (as published in each budget)

Adjusted (real dollars)

Aggregates
. Select all

[ ] Payments policy decisions
] Payments variations

B Receipts policy decisions

$billion

[ ] Receipts variations

Budget Rounds

Note: Parameter and other variations are any changes to the budget balance that are not due to policy decisions. These primarily include revised economic forecasts, revisions to a
program’s estimated costs, and re-profiling of expenditure. Real value is presented in 2025-26 dollars, using CPl as at 2025-25 Budget. D Glossary



